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The latter may not be able to hand the new
securities to the banker until he has either
paid the jobber for them or, if merely an
exchange transaction, can give him the
securities which the banker is holding. Thus
it may happen that, in order to get the matter
completed, the banker may have to hand over
the customer's securities for some hours before
he can get their equivalent; and for such a
risk he may fairly require the customer's
indemnity to cover him. Some slight mis-
understandings that occasionally occur between
bankers and brokers over these transactions
on the question of the form of payment could
readily be avoided if customers would always
inform their broker, as explicitly as they do
their bankers, that they require payment in
cash or banker's draft, and not by broker's
cheque, in exchange for their securities.